
 
 

 

 
 

 
 

 
 

Okanagan Lake Boat Company Inc. represents a unique investment opportunity combining 

historical traditions of the Okanagan Valley with a proven landmark tourist attraction: 
 

 Operating history dates back more than 50 years. 

 A 5/5 Year renewable lease agreement with the City of Penticton BC.  

 Largest commercial passenger vessel on Okanagan Lake - 325 passengers. 

 Recognized historical image and regional landmark attraction. 

 Prominent downtown waterfront location and limited competition. 

 BC Investment Program ("EBC") equity allocation, regulation and approval. 

 Only 800,000 shares (pre-financing) issued and outstanding. 
 

The M.V. Fintry Queen is a "one of a kind" landmark tourist attraction and business opportunity 

with strategic exposure and the ability to economically transport thousands of local residents 

and travelers to the many communities, parks, wineries and resorts situated along the shoreline 

of this 80 mile long lake, while experiencing the scenic panorama of the Okanagan landscape. 

www.fintryqueen.ca 

INVESTMENT HIGHLIGHTS 

$600,000 CDN 
The M.V. Fintry Queen 

600,000 Units at $1.00 per unit 

 
CONFIDENTIAL TERM SHEET 

This term sheet is confidential and for the use of potential investors only. The contents are not to be reproduced or 

distributed to the public or press. The information contained herein, while obtained from sources believed to be reliable, 

is not guaranteed as to its accuracy or completeness and confers no right on purchasers. This term sheet is for 

information purposes only and does not constitute an offer to sell or a solicitation to buy the securities referred to 

herein. Investors are encouraged to seek the advice from their financial advisors and or accountants or tax advisors.. 

http://www.eurekaresourcesinc.com/


 

 
 

 
 

Issuer: Okanagan Lake Boat Company Inc.  (“OLBC” or the “Company”) 

Issued & Outstanding: 800,000 Common Shares 

Offering: 600,000 Common Shares of the Company (the “Offering”) 

Offering Price: $1.00 per Common Share 

Gross proceeds $600,000 

Form of Offering: Private placement pursuant to applicable prospectus exemptions in 

each of the provinces of Alberta and British Columbia, and in other 

jurisdictions outside of Canada, not including the United States, 

subject to applicable private placement exemptions. All funds 

received will be made available to the Company upon receipt 

Use of proceeds: The proceeds of the Financing will be used to build a moorage 

facility with services, renovate and license the M.V. Fintry Queen for 

commercial operations. Finder's Fees may be payable on this 

offering. 

 

 

Closing: The Offering is expected to close on, or before, February 27, 2016. 

Note: 
 

The Company has qualified as an "Eligible Business Corporation" 

under the BC Investment Program with an allocation of $600,000 to 

issue investors with a 30% BC tax credit (to a maximum of $60,000 

for individuals, unlimited for corporations) for use anytime over a 5 

year term. The Company will be engaged to redeem the shares on 

the 5th anniversary of the investment  at a value of $2.00 per share.  

Shares may not be redeemed, acquired or cancelled for at least 5 

years.  Investors must be BC residents or taxable corporations.   

 

EBC's qualify to receive investment from Venture Capital 

Corporations & Employee Venture Capital Corporations.   

 
 

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR RELEASE, 

PUBLICATION, DISTRIBUTION OR DISSEMINATION DIRECTLY, OR 

INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO THE UNITED STATES. 

SUMMARY OF THE OFFERING 



 

 
 

 

 
 

OKANAGAN LAKE BOAT COMPANY INC.  (circa 1878) 

 
The history of navigation on Okanagan Lake dates back over a hundred years when the Canadian 
Pacific Railway commissioned the first ship, the "Aberdeen" to service the growing number of 
agricultural and mining settlements situated along the shores of the 80 mile long lake. The City of 
Penticton played a key role in this history and is home to the historic S.S. Sicamous, a restored 
paddlwheeler on display with several tugboats from the era. 

 

 
 
 

Originally named the "M.V. Lequime", the Fintry Queen was built in Vancouver in 1948 and 
shipped by rail in sections to Kelowna, where she became one of three car and passenger ferries 
crossing Okanagan Lake. 

 

The first and smallest ferry, the "Pendozi", is now the Clubhouse for the Westbank Yacht Club. The 
third ferry, the "Lloyd Jones", was taken back to the coast by BC Ferries, where she continued to 
work for many years, before being sold in 1998 to the Dominican Republic. 

 
In the 1960’s, Arthur Bailey transformed the "Lequime" into the "Fintry" to transport travelers and 
tourists to his  new development at Fintry Estates.  The ship was rebuilt to reflect the sternwheeler 
tradition on the lake. 

 

  
 
 

COMPANY SUMMARY AND HISTORY 



 

 
 
Traditionally the Fintry Queen operated 2-3 cruises daily, averaging 250 scheduled tours per 
season from mid-May to mid-September, offering lunch & dinner cruises and special charters. 

 

Over a 10 year period from 1990 - 2000, before the onset of cell phones and social media, the 
vessel averaged over 28,000 passengers annually, similar to today's annual passenger count for 
the Kettle Valley Steam Railroad, located on the bench lands above Summerland, BC.  
 
The ship contains over 9000 sq ft of deck space on 3 levels, with 5 distinct passenger areas and 
the ability to host multiple functions at the same time, while leaving facilities accessible for all on 
board. 

 
The enclosed Main Deck is both heated and air conditioned, featuring a commercial galley, an 
indoor Forward Lounge that seats 75 and a rear Main Dining Room with bar and dance floor for 
another 120 seated guests. On the Upper Deck, there is a sheltered outdoor seating area, open 
Sun Deck, barbeque, snack bar and kids playroom.  The ship has successfully hosted conferences, 
banquets and weddings for up to 325, with a Food Primary liquor license for 280 patrons and a 
Liquor Primary license for 225 passengers, where minors were permitted. 

 

  
Two fuel efficient turbo diesel engines power the vessel at an average cruising speed of 6-8 knots.  
Operating costs for fuel at today's rates are under $20.00/hr. 



 

 
 
Formerly designed as a car ferry, the unique hull shape enables her to get close to shore to utilize 
a bow boarding ramp where there are no docking facilities. The chart illustrates sailing routes on a  
1-3 hour circle tour of the South Okanagan. Passengers from Penticton, could travel 30 minutes 
north to 3 Mile Point or 1 hour to Naramata, visit the wineries or parks, then re-board as the vessel 
circles around again, two or three times each day. Tour groups could cross the lake between 
Naramata and Summerland or gain access to Okanagan Mountain Park to continue their journey. 

 

 
 
 

The Fintry Queen will create memorable experiences for the 1.5 million travelers and tourists who  
visit Penticton and the South Okanagan region each yr, providing food services, entertainment and 
transportation, catering to travel groups, weddings, banquets and commercial travelers, while 
visiting the parks, resorts, wineries and communities situated along the shoreline, similar to the 
historic paddlewheel services, all sharing in the spectacular Okanagan landscape. 

 

According to a Tourism BC study on visitors to the Okanagan Valley (OCCP published 2004), 83% 
of the  annual visitors are traveling in a car, most are staying in hotels and the most popular 
activities are water based, followed by visiting orchards, farms and wineries. Respondents 
indicated their most important positive image of the Okanagan Valley was the scenery, landscapes 
and the climate, while the biggest negative was the traffic. The Fintry Queen combines an attractive 
transportation alternative with a positive tourism industry outlook. 
 
 

 

 
 

 
The vessel was last operated and certified by Transport Canada in 2008. Updated certificates and 
licenses are now required. Access to a landing facility for water, power and sewage is required for 
the start of operations.  The operating plan includes renovations to the ship, re-certification and the 
construction of a 60 ft passenger landing dock and moorage facility at the foot of Main St. in 
Penticton, BC, with the growth potential for additional landing facilities in communities, parks, 
wineries and resorts over successive years.  
 
The City of Penticton has entered into a long-term lease agreement that includes a Sub-License 
with the Province of BC, for the construction of pier and serviced moorage facility with a 5/5 year 

USE OF PROCEEDS 



 

 
 
renewable term. Dock design, engineering, water lot surveys and environmental permits have been 
completed. 

 

 
 

 

 
 

 
Andrew Schwab, President.  Mr. Schwab has served as an officer, director and manager of 
several Canadian and US listed companies in the resource, technology and industrial sectors. 
Previously, he was a marketing manager for a private Swiss manufacturing company where he 
assisted in new product introduction, sales and licensed distribution throughout Canada and the 
U.S.  Andrew has been a partner in several sales agencies and has more than 20 years experience 
in sales and marketing at retail and wholesale levels. 

 

In 1985, Mr. Schwab moved to the Okanagan as the Director of Marketing for Big White Ski Resort 
to develop the regional, international and destination tourism markets. Over a six-year period, he 
became familiar with regional demographics and laid the foundation for the development of long-
term strategic alliances with suppliers and travel wholesalers.  

 
In 1992, Mr. Schwab acquired rights to the MV Pentowna, an historic 125 ft passenger ship that 
once plied Okanagan Lake for Canadian National Railways and from there developed his interest 
to restore commercial passenger service. From 1999 to 2000, he leased and operated the Fintry 
Queen, carrying in excess of 30,000 passengers annually. In 2009, he founded Okanagan Marine 
Assist Ltd., to provide 24/7 marine towing and emergency fueling services for commercial and 
recreational boaters.  Mr. Schwab holds a Master's Ltd. mariners license and related Transport 
Canada certifications. 
 
 

 

 
 

The Okanagan Lake Boat Company Inc. 
414 Viewcrest Rd.  Kelowna, B.C. V1W 4J8 
Ph 778-477-5783    Email: info@fintryqueen.ca     www.fintryqueen.ca 
Andrew Schwab,  President

COMPANY INFORMATION 

MANAGEMENT 

www.fintryqueen.ca

